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 THE IMAGE OF RUSSIA’S ECONOMIC FUTURE TO 2030 
 

We, a diverse group of economic students, convened in Sochi between 17 and 20 
October 2017 for the first Russia – UK Student Economic Forum.  The Forum was 
held within the 19th World festival of Youth and Students in Russia with the aim of 
developing an image of Russia’s economic future.  We formulated growth 
strategies for the Russian economy in the years to come. 
As a group of young leaders with various backgrounds drawn principally from 
many cities across Russia and the United Kingdom, we recognise the importance 
of fostering people to people links between our countries. 
Throughout the week, we discussed five topics: knowledge, sustainable and digital 
economy, human capital, SME development and business environment. Following 
four days of lively debate, we have defined a vision for economic prosperity in 
Russia by 2030 which includes a set of recommendations to be considered. 
We propose that the Russia – UK Student Economic Forum become a yearly event 
and support efforts to establish a Russia – UK Student Association. 
 

HUMAN CAPITAL 
 
Vision 

By 2030 society will face challenges demanding capabilities different from those 
existing in 2017. The automatisation of production, the shift from manual work to 
the information economy and the growth of work intensity require a new kind of 
workforce: people with a high level of communication skills and without fear of 
failure who are able to react flexibly to the changing environment and make 
decisions. This type of person understands, accepts and uses their abilities required 
for the future digital economy. As the main result, the share of people working in 
scientific, creative and highly-innovative industries will increase in comparison to 
2017.  
 
Measures 

• Creation of a practical educational system by implementing financial literacy 
and soft skills courses; 

• Transformation of some school classes into business games/cases or 
training; 

• Collaboration between corporations and educational institutions, which will 
lead to the creation of endowment funds for scholarships and grants whereas 
business companies will found their own educational programs; 
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• Creation of a free united educational scientific platform that provides 

opportunities to attend retraining courses throughout the working life. 
 

SUSTAINABLE ECONOMY 
 
Vision 
We expect the Russian economy to become sustainable as environmental stability 
underlies economic growth and well-being of society. By 2030 Russia will be an 
energy efficient country, fulfilling its commitments under the Paris Agreement. 
Ecological technologies will be implemented in all spheres of production and 
everyday life. Laws and regulations will deter corporations from abusing natural 
resources. There will be broad use and support for alternative energy. 
 
Measures 

• Investment into the development of liquefied natural gas technologies to 
increase the export of natural gas and gradually switch from oil 
consumption; 

• Introduction of tide and wave power stations on the seashore of Russia; 
• Tax relief for energy efficient companies; 
• Establishment of long-term cooperation with the greatest alternative energy 

investors for renewable innovations; 
• Development of electric transportation. 

 
KNOWLEDGE ECONOMY 
 
Vision 
By 2030 the Russian economy will be characterised by the widespread use of 
knowledge in order to generate tangible and intangible goods. The production of 
knowledge-based services and goods will provide rapid acceleration in technical 
and scientific fields, making the economy more innovative and competitive 
worldwide.  The infrastructure of the knowledge economy includes the following 
drivers of development: modern and practical education, effective state policy and 
institutions that boost a high quality of life, production and promotion of high 
technologies, infrastructure for the implementation and transferring of ideas, 
inventions and discoveries from fundamental science to innovative productions, 
and further to consumers and social responsibility. 
Measures 

• Simplification of tax and control systems for start-ups in the service sector; 
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• Stopping brain drain by creating competitive working conditions, 

universities and research centres; 
• Introduction of tax breaks for companies actively engaged in Research and 

Development (R&D) activities; 
• Promotion of mediators between science and business, such as entertainment 

shows based on the knowledge economy and educational platforms, which 
will operate in the competitive environment; 

• Implementation of a balanced intellectual property protection system, so as 
not to hinder efficiency and create lengthy, costly, legal battles; 

• Introduction of interactive science, IT and start-ups lectures at schools and 
usage of social networks and media to make these spheres popular; 

• Creation of special innovative zones across Russia that would spread 
innovations and affect competition and economic growth. 
 

BUSINESS ENVIRONMENT AND SME DEVELOPMENT 
 
Vision 
By 2030 Russia will be in the top-10 countries according to the ease of doing 
business index. Russia will have an enabling environment for both local and 
international business to flourish based on free and fair competition along with 
simple, transparent and digitised operation. The private sector will account for 
nearly 70% of the Russian economy and an independent court system will provide 
strong property rights and effective contract enforcement to protect business. 
Leading Russian entrepreneurs will become role models for the next generations.  
 
Measures 

• Establishment of a stable tax system for business by determining long-term 
tax strategy; 

• Creation of a centralised online platform for B2B and B2G interaction, 
consisted of several blocks (business registration, facilitating exchange 
among entrepreneurs, professional consultancy services, fundraising block, 
accounting operations, a community voting system for the most urgent 
business needs to gain governmental support) 

• Creation of an environment in which large corporations can be incentivised 
to help the SMEs in their development through partial ownership rights. To 
achieve this is to encourage the creation of accelerators. Sberbank’s 
accelerator is one of the few examples of Russian fintech incubators. 
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• Attraction of a qualified labour force from foreign countries by mitigating 

working visa requirements and simplifying the application process. Launch 
of education programs for foreign unqualified labour force; 

• Promotion of a positive image of Russian entrepreneurs among school and 
university students along with teaching entrepreneurship basics. 

 

DIGITAL ECONOMY 
 
Vision 

By 2030 Russia will become one of the main promoters of a non-discriminative 
internationally agreed framework of the Internet governance. Also, Russia will 
enter the top-30 of the most developed countries in the ICT sphere, continuously 
progressing new technologies and digital business. Using its unique territory, 
Russia will join the ranks of global leaders in the digitalisation of freight transport 
and trade. 
 
Measures 

• Active participation in relevant working groups of the ITU and the UN; 
• Enhancement of cooperation with the young professional community by 

organising national and international conferences to discuss and elaborate 
ways to set up a legal framework based on the multilateral model of global 
internet governance. 

• Securing a full-fledged digital environment by spreading fiber-optic network 
over the Russian territory to ensure fast digital data transmission; 

• Encouragement of the study of technical subjects to increase the number of 
highly qualified digital professionals. 

• Implementation of specialised tracking systems for collecting data on 
location of trains, their deterioration, and goods transported. 

• Creation of a digital marketplace to facilitate access to the Russian logistic 
services within its territory. 

• Promotion of Virtual Reality (VR) businesses to boost the demand by 
advancing of VR and Augmented Reality (AR) software and films as 
alternative option for tourism; 

• Use of blockchain in banking and supply chain. 
 


